Deed of Assignment

WITH POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS:


This Deed of Assignment made and executed by __________________________ with address at ____________________________ and represented by ______________________, herein referred to as the ASSIGNOR.

- in favor of -


HASSALL & ASSOCIATES Pty Ltd, as the Australian Managing Contractor (AMC) engaged by the Australian Agency for International Development (AusAID) to manage the Philippines-Australia Community Assistance Program (PACAP), with its main office address at Unit 2309 23/F Prestige Towers, F. Ortigas Avenue, Ortigas Centre 1600 Pasig City, hereinafter referred to as PACAP.

.

- WITNESSETH -


The ASSIGNOR is implementing a project assisted by the ASSIGNEE titled __________________________________________________ covered by a Grant Agreement dated _______________________.


That under the approved budget for the said project, the ASSIGNOR will purchase equipment to be used exclusively for the said project.


It shall be understood and agreed that the said equipments will not be disposed by the ASSIGNOR without the written consent of the ASSIGNEE.


For and in consideration of the Grant Agreement, the ASSIGNOR, does hereby cede, transfer and assign unto the ASSIGNEE or the ASSIGNEE’s selected beneficiary, all the ASSIGNOR’s right, title to and interest on the following assets:




Item



Specifications


The ASSIGNOR, further agrees to promptly deliver to the ASSIGNEE all ownership documents or registration papers of the above listed asset, upon the demand of the ASSIGNEE from the ASSIGNOR.

This assignment constituting a lien over the assigned asset shall be irrevocable and shall be in effect up to three (3) years after the date of  the completion of the project specified in the Grant Agreement.  Likewise, this assignment shall not be modified, amended or cancelled by the ASSIGNOR during the life of the project, without the prior written consent of the ASSIGNEE.  


IN WITNESS WHEREOF, the ASSIGNOR has signed this deed at __________________________ this ______ day of ____________________, 200____.






ASSIGNOR:







By: 












          Signature Over Printed Name







Position: 




SIGNED IN THE PRESENCE OF:

Signature Over Printed Name

Conformed:

PHILIPPINES-AUSTRALIA COMMUNITY ASSISTANCE PROGRAM (PACAP)

By:  







  Signature Over Printed Name

Position: 





SEC 1

